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AUGUST POOL PRICE CALCULATION

The August 2026 Statistical Uniform Price (SUP) for
the Pacific Northwest Marketing Area was $17.96 per
cwt for milk delivered to plants a differential value
of $2.70 per cwt in King County, Washington, the pric-
ing point for the Pacific Northwest Federal Marketing
Order. The SUP is announced at 3.5 percent butter-
fat, 3.18 percent protein, and 5.79 percent other sol-
ids. When calculated at the average tests of pooled
milk, the August SUP was $19.87 per cwt. The Producer
Price Differential (PPD), calculated as difference be-
tween the SUP and Class Il price, was $1.32 per cwt
in August. The SUP was $0.30 lower than the previous
month (-1.6%), and $0.75 lower than the same month
last year (-4.0%). The August PPD was $1.42 lower than
the previous month.

SELECTED COMPONENT STATISTICS

The butterfat price in August decreased 44.6 percent
from the previous year and 9.4 percent from last month
to $1.5107 per pound. The protein price increased 44.0
percent from August 2025 and 21.9 percent from the
previous month to $2.8281 per pound. The other sol-
ids price increased 26.5 percent and the nonfat solids
price increased 30.3 percent from the previous year.

CURRENT COMMODITY PRICES

The AMS survey of cheddar cheese prices showed a de-
crease in prices received for 40-pound blocks of 9.15
cents between the August 15 and September 19 surveys,
to $1.5435 per pound. The AMS butter price showed a
net decrease of 4.24 cents between the weeks ending
August 15 and September 19 from $1.4836 per pound
to $1.4412 per pound. The AMS nonfat dry milk showed
an increase of 22.42 cents since mid-August to $1.7964
per pound. The average price for AMS whey showed a
net increase of 0.66 cents since mid-August to $0.6692

per pound. ¥
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CLASSIFICATION OF PRODUCER MILK IN AUGUST

Class Percent Pounds

Class | 17.18 113,926,722
Class Il 5.77 38,228,064
Class Ill 48.58 322,126,105
Class IV 28.47 188,806,616
Total Producer Milk 663,087,507

PRODUCER PRICES IN AUGUST

Price 2026 2025 2024
Uniform Price (at 3.5%) $17.96  $18.71  $21.37
Uniform Price (at test) $19.87  S21.65  $524.69
PPD $1.32 $1.47 $0.71
Butterfat $1.5107 $2.7255  $3.5632
Protein $2.8281 $1.9646  $2.1756
Other Solids $0.4052  $0.3204  $0.2959
CLASS PRICES IN AUGUST
Price 2026 2025 2024
Class | $21.46  $21.63  $23.22
Class | ESL Adj (50.72)  $0.57 N/A
Class Il $18.71  $19.18  $22.05
Class Il $16.64  $17.24  $20.66
Class IV $17.36  $18.50  $21.58
POOL SUMMARY FOR AUGUST

¢ An estimated 241 producers were pooled
with an average daily delivery of 88,755
pounds, up 3.2 percent from July.

¢ Pooled milk receipts totaled 663.1 million
pounds, up 62.5 percent from July.

¢ Class | usage accounted for 17.2 percent of
total pooled milk receipts.

¢ Class | daily usage averaged 3.7 million
pounds, up 54.8 percent from July. ¢
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Protein Emerges as New Leader in Pool Component Values

Butterfat has been the dominant contributor to pool component values in Federal Order (FO) 124 for the past
several years, leading protein for 40 consecutive months from June 2022 to September 2025. However, this trend changed
in October 2025 as falling butterfat prices allowed protein to contribute more dollars per hundredweight (cwt) to pool
component values in nine of the past eleven months. This bulletin analyzes contribution and price relationships between
butterfat and protein, as well as other solids and producer price differentials (PPD) in recent months and years for FO

124.

Figure 1 displays monthly butterfat
and protein dollar contributions to the uniform
price (at test) from 2024 to date. Beginning in
January 2024, butterfat contributed $13.57 per
cwt, while protein contributed $3.95. This gap
narrowed significantly through October 2024
when butterfat contributed $13.49, and protein
rose to $11.48. In the remaining two months of
2024, the protein contribution fell sharply and
maintained levels well below butterfat through
August 2025. However, protein began trending
upward in the following months, surpassing
butterfat in October 2025 and remaining high-
er through January 2026 despite a downward
trend. Butterfat led once again in February and
March, but protein has since remained higher.
In August 2026, butterfat contributed $6.60
per cwt, while protein contributed $9.61.

Figure 2 tracks monthly component
prices for butterfat and protein during these
same years. Butterfat prices started high and
peaked in September 2024, before entering a
sustained decline through August 2026, when
the price reached $1.5107 per pound. Pro-
tein prices experienced strong initial growth
through October 2024, before correcting in
November and December. Since then, prices
have seen continued volatility, most recently
increasing to $2.8281 in August 2026.

The stacked bar charts shown in Fig-
ure 3 demonstrate the breakdown of monthly
component contributions to the uniform price
from January through August 2026. The PPD
generally made the smallest contribution to
the price. It is worth noting all PPDs in these
months were positive values, ranging from
$0.58 per cwt in January to $2.74 in July. The
other solids contributions per cwt are some-
what steady ranging from $2.22 to $2.57 per
cwt. Protein exceeds the butterfat contribu-
tion in six of the eight months shown, with the
exceptions of February and March. The August
contribution spread between the two compo-
nents was $3.01 per cwt, the largest for the
year.

\

Figure 1: Butterfat and Protein Dollar Contribution to the SUP at Test
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Figure 2: Butterfat and Protein Component Prices
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Fgure 3: Contribution of Components to Uniform Price at Test, 2026 to Date
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Considering milk yields more butterfat than protein on a hundredweight basis, the relative price of protein to
butterfat must be high enough to overcome this difference and contribute more dollars to the uniform price. In October
2024, for example, the protein price did exceed the butterfat price, but it did not exceed its contribution for that month.
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COMPUTATION OF PRODUCER PRICE DIFFERENTIAL AND STATISTICAL UNIFORM PRICE*

4 Product Pounds Price cwt/Ib. Component Value Total Value "\
Class |  Skim Milk 111,105,146 $13.18 $14,643,658.25
Butterfat 2,821,576 1.7259 4,869,758.02
Class | Differential at Location 2,989,624.42 $22,503,040.69
Class Il Butterfat 4,361,339 1.5177 6,619,204.17
Nonfat Solids 3,230,575 1.4925 4,821,633.19 11,440,837.36
Class lll Butterfat 13,662,114 1.5107 20,639,355.63
Protein 11,177,283 2.8281 31,610,474.06
Other Solids 18,631,174 0.4052 7,549,351.71 59,799,181.41
Class IV Butterfat 8,110,852 1.5107 12,253,064.10
Nonfat Solids 17,239,114 1.3456 23,196,951.80 35,450,015.89
Total Classified Value /' $129,193,075.35
Add: Value for §1124.60 (f) through 60(j) 135,578.65
Total Pool Value $129,328,654.00
Less: Value of Producer Butterfat 28,955,881 1.5107 (43,743,649.44)
Value of Producer Protein 22,521,870 2.8281 (63,694,100.54)
Value of Producer Other Solids 38,354,922 0.4052 (15,541,414.41) " (122,979,164.39)
Total PPD Value Before Adjustments $6,349,489.61
Add: Location Adjustments to Producers 2,576,601.67
One-half Unobligated Balance - Producer Settlement Fund 157,149.61
Less: Producer Settlement Fund - Reserve (330,485.80)
/ $8,752,755.09
Total Pool Milk & PPD Value 663,087,507
Producer Price Differential at King County $1.32
Statistical Uniform Price at King County $17.96
\_ ' Price at 3.5 percent butterfat, 3.18 percent protein, and 5.79 percent other solids. )
YEAR TO DATE POOL DATA
PRICE & POOL | Number of Qr\;gd.ulzzg{w protﬁJ\grtgipts To.tal Prpqucer Class | Class Il Class Il Class IV
DATA Producers (pounds) (millions) Milk (millions)
September 215 74,464 16.0 480.3 26.73% 6.43% 29.08% 37.76%
October 223 75,563 16.9 522.4 26.93% 7.24% 23.09% 42.74%
November 224 75,054 16.8 504.4 24.80% 7.66% 22.62% 44.92%
December 219 76,153 16.7 517.0 25.16% 6.66% 23.62% 44.56%
January 2026 222 75,993 16.9 523.0 25.66% 6.27% 24.45% 43.62%
February 107 73,070 7.8 218.9 34.25% 8.45% 54.15% 3.15%
March 163 77,289 12.6 390.5 18.49% 5.73% 73.25% 2.53%
April 158 80,888 12.8 383.4 18.48% 517% 75.14% 1.21%
May 149 86,301 12.9 398.6 16.20% 5.02% 78.06% 0.72%
June 147 86,205 12.7 380.2 16.22% 4.51% 78.79% 0.48%
July 153 86,042 13.2 408.1 18.04% 4.87% 74.99% 2.10%
August 241 88,755 214 663.1 17.18% 5.77% 48.58% 28.47%
ROUTES & PLANT Class | Routs Disposition In Area (millions) — PooISHanc:Iers oroducer. Handlers Other Plants w/
DATA Pool Plants I-Irzr?:jjli ?; Other Plants ISPII’;nLiSmg PLIJ;r:)tz Cooperatives Class | Use
February 103.5 3.8 1.8 12 1 3 3 28
March 117.9 4.1 12.0 13 3 3 3 29
April 111.4 4.0 11.0 12 3 3 3 29
May 113.2 3.9 121 12 3 3 3 30
June 106.5 4.3 13.7 12 3 3 3 31
July 110.1 4.3 13.6 12 3 3 3 31

Preliminary data indicated in bold .

Page 3

Volume 51, No. 9




MARKET ADMINISTRATOR
1930 220TH ST SE SUITE 102
—

/ BOTHELL, WA 98021

RETURN SERVICE REQUESTED
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FEDERAL ORDER STATISTICS FOR AUGUST 2026

Federal Order Name Producer Class | Class | Class | Uniform
.. . e e . . PPD
(Number) Deliveries Receipts Utilization Price Price
- million pounds - - per cwt (at location) -

Northeast (FO 1) 2,413.2 624.9 25.9% $23.86 $19.80 $3.16
Appalachian (FO 5) 416.9 307.4 73.8% $24.36 $§22.71 +
Florida (FO 6) 203.9 166.8 81.8% $25.56 $23.97 +
Southeast (FO 7) 307.4 221.8 72.2% $24.56 $22.93 +
Upper Midwest (FO 30) 2,761.5 156.2 5.7% $21.96 $17.24 $0.60
Central (FO 32) 1,401.8 342.1 24.4% $21.96 $18.44 $1.80
Mideast (FO 33) 1,799.5 562.2 31.2% $22.56 $18.89 $2.25
California (FO 51) 2,200.1 381.9 17.4% $21.56 $18.00 $1.36
Pacific Northwest (FO 124) 663.1 113.9 17.2% $21.46 $17.96 $1.32
Southwest (FO 126) 1,269.3 326.5 25.7% $22.46 $18.81 $2.17
Arizona (FO 131) 309.1 107.5 34.8% $21.36 $18.63 +
+ Not Applicable.

In accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA, its Agencies, offices, and employees, and institutions participating
in or administering USDA programs are prohibited from discriminating based on race, color, national origin, religion, sex, gender identity (including gender expression), sexual orientation, disability,
age, marital status, family/parental status, income derived from a public assistance program, political beliefs, or reprisal or retaliation for prior civil rights activity, in any program or activity con-
ducted or funded by USDA (not all bases apply to all programs). Remedies and complaint filing deadlines vary by program or incident.

Persons with disabilities who require alternative means of communication for program information (e.g., Braille, large print, audiotape, American Sign Language, etc.) should contact the responsible
Agency or USDA's TARGET Center at (202) 720-2600 (voice and TTY) or contact USDA through the Federal Relay Service at (800) 877-8339. Additionally, program information may be made available in
languages other than English.

To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form, AD-3027, found online at How to File a Program Discrimination Complaint and at any USDA
office or write a letter addressed to USDA and provide in the letter all of the information requested in the form. To request a copy of the complaint form, call (866) 632-9992. Submit your completed
form or letter to USDA by: (1) mail: U.S. Department of Agriculture, Office of the Assistant Secretary for Civil Rights, 1400 Independence Avenue, SW, Washington, D.C. 20250-9410; (2) fax: (202) 690-
7442; or (3) email: program.intake@usda.gov. USDA is an equal opportunity provider, employer, and lender.
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